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:Abstract

The study aimed to identify the development trends in the
application of fair value accounting in preparing the finan-
cial statements standards in light of new versions of account-
ing standards on the one hand , and evaluate these trends

in the Libyan business environment in the risks inherent in
the light of the adoption of the fair value estimates and their
impact on the accounting function

The study on three hypotheses zero which there is no clear
commitment to the application of fair value accounting
standards have an accounting Libyan insurance companies

, second hypothesis zero has no effect on the application of
fair value accounting standards on the accounting measure in
the Libyan insurance companies , the null hypothesis third
no obstacles when applying the standards fair value account-
ing at the accounting Libyan insurance companies , has also
been used deductive approachThe inductive , historical and
quantitative analysis , was used method of statistical analysis
(Spss) results in the analysis and testing of hypotheses of the
:study resulted in the following findings

The study showed the absence of an agreement or the con- -
.cept of a specific interpretation of fair value

The continued existence of many of the problems raised -
by the international professional organizations on fair value
.accounting standards

The complexity of some special accounting treatments at -
fair value and difficult to understand as a result of the mul-
tiplicity of models and different interpretation of the special
.accounting treatments at fair value

The study recommended a number of recommendations
:including

The need to develop measures of fair value neutral and -

. reliable , so that the objective is the fair value calculation
The need for the accountants of insurance companies -
Libyan taking note of the developments of the accounting
standards generally accepted , taking into account the con-
tinued development of the requirements of the beneficiaries
and decision makers from Mush information about them ,

. according to the entrance of the fair value
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